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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 

JUNE 30, 2011 
 

This discussion and analysis presents the highlights of financial activities and the financial position of the 
City of Creswell.  The analysis focuses on significant financial issues, major financial activities and resulting 
changes in financial position, debt administration, capital assets, major financial activities and resulting 
changes in financial position, budget changes and variances from the budget, specific issues related to funds 
and the economic factors affecting the City. 
 
Management’s Discussion and Analysis (MD&A) focuses on current year activities and resulting changes.  
Please read it in conjunction with the City’s financial statements, which follow this discussion and analysis. 
 
FINANCIAL HIGHLIGHTS 
 
Government Wide 

 The assets of the City exceeded its liabilities by $35.1 million (reported as net assets).  Within the net 
assets, $8.9 million (unrestricted net assets) may be used to meet the City’s obligations to citizens and 
creditors. 

 Total net assets increased by $2.2 million this fiscal year.  Governmental net assets increased by $2.1 
million and business net assets increased by $34,000. 
 

Fund Level 

 The City’s governmental funds reported a combined fund balance of $3.3 million, an increase of 
$712,000 over the prior fiscal year. 

 Taxes decreased approximately $155,000 over the prior year.  Decreases were primarily due to a 
reclassification of general to program revenue, namely State Highway User Revenues. 

 The proprietary funds – those used to account for programs which the City charges for the services it 
provides, – reported combined net assets of $20.2 million, an increase of $34,000 over the prior year. 
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USING THIS ANNUAL REPORT 
 
This annual report consists of financial statements for the City as a whole, with more detailed information for 
certain City funds.  The Statement of Net Assets and the Statement of Activities  provide information about 
the activities of the City and present a long-term view of the City’s finances (they include capital assets and 
long–term liabilities). 
 
The fund financial statements provide detailed information about the City’s major governmental funds and 
the City’s proprietary funds.  Enterprise funds are reported using a method called accrual basis of accounting, 
which measures amounts using cash, all assets and liabilities, (receivables and payables), regardless of when 
they will be converted to cash or paid out with cash.  Government funds are reported using a method called 
modified accrual basis of accounting, which measures amounts using only cash and other short-term assets 
and liabilities (receivables and payables) that will soon be converted to cash or will soon be paid out with 
cash. 
 
Major funds are defined as the General Fund and any other fund where the assets, liabilities, revenues, or 
expenditures/expenses exceed 10% of total government fund amounts or 10% of total enterprise fund 
amounts and 5% of total government and enterprise fund amounts combined.  Generally accepted accounting 
principles require that detailed information about major funds be separately disclosed.  The City’s General 
and State Highway Street funds qualify as major government funds.  The Capital Improvement and Building 
funds were included by management electively, as we feel the activity within these funds is significant even 
though they technically did not meet the criteria. The Water, Sewer, and Airport funds qualify as major 
enterprise funds. 
 
Basic financial statements include a Statement of Net Assets, Statement of Activities, Fund Financial 
Statements and the notes to the financial statements.  Statements of Net Assets and Activities focus on an 
entity-wide presentation using the accrual basis of accounting. 
 

 The Statement of Net Assets focuses on resources available for future operations.  In simple terms, 
this statement presents a snapshot view of the assets the City owns, the liabilities it owes and the net 
difference.  The net difference is further separated into amounts restricted for specific purposes and 
unrestricted amounts. 

 

 The Statement of Activities focuses on gross and net costs of City programs and the extent to which 
such programs rely upon general tax and other revenues.  This statement summarizes and simplifies 
the user’s analysis to determine the extent to which programs are self-supporting and/or subsidized 
by general revenues. 

 

 Accompanying notes are an integral part of the financial statements.  Notes provide additional details 
or other information about the figures represented, accounting basis, policies and procedures as well 
as compliance, stewardship and accountability. 

 
THE CITY AS A WHOLE 
One important question asked about the City’s finances is, “Is the City better or worse off as a result of the 
year’s activities?”  The information in the government-wide financial statements helps answer this question.  
These statements include all assets and liabilities using the accrual basis of accounting, with the addition of 
reporting depreciation on capital assets.  This is similar to the basis of accounting used by most private-sector 
companies. 
 
The change in net assets over time is one indicator of whether the City’s financial health is improving or 
deteriorating.  However, there are other non-financial factors that influence the City’s fiscal health, such as 
changes in the economy and changes in the City’s tax base, etc.  This report includes a comparison to the prior 
year, in order to assist the reader in determining the status of the City’s fiscal standing over time. 
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Net Assets as of June 30th 
The table below reflects a summary of net assets compared to the prior fiscal year; the following notes 
summarize the major changes to net assets. 
 
Government and business assets and liabilities (rounded to the nearest $l, 000) were as follows: 

 

 
Government Business Total 

 
June 2011 June 2010 June 2011 June 2010 June 2011 June 2010 

Cash and investments $3,275,000 $2,581,000 $8,383,000 $7,421,000 $11,658,000 $10,002,000 

Other assets 225,000  163,000  436,000  345,000  661,000  508,000  

Capital assets 11,586,000  10,122,000  24,219,000  24,670,000  35,805,000  34,792,000  

Total assets 15,086,000  12,866,000  33,038,000  32,436,000  48,124,000  45,302,000  

       Current liabilities 140,000 125,000 639,000 497,000 779,000 622,000 

Non-current liabilities 83,000 25,000 12,158,000 11,732,000 12,241,000 11,757,000 

Total liabilities 223,000 150,000 12,797,000 12,229,000 13,020,000 12,379,000 

       Net assets: 
      

       Invested in capital 
assets 11,557,000  10,122,000  11,779,000  12,785,000  23,336,000  22,907,000  

Net of related debt 
      Restricted net assets 999,000  861,000  1,909,000  1,982,000  2,908,000  2,843,000  

Unrestricted net assets 2,307,000  1,733,000  6,553,000  5,440,000  8,860,000  7,173,000  

Total net assets $14,863,000 $12,716,000 $20,241,000 $20,207,000 $35,104,000 $32,923,000 

 
Changes in net assets: 
The increase in net assets is attributed to third party contributions for infrastructure (streets and street 
lights), system development charges and to a lesser extent operations.  The overall increase is $2.2 million, 
which is $1.2 million more than last year’s growth of $1 million. 
 
The largest portion of the City’s net assets, at 66%, are invested in capital assets (e.g. land, building, 
equipment and streets) and reported net of related outstanding debt.  The City uses these capital assets to 
provide services to its citizens; thus, they do not represent resources available for future spending.  
Restricted net assets total $2.9 million and represent cash and investments that are legally restricted for 
capital expansion or debt service.  Finally, the remaining $7.2 million is unrestricted, meaning it is available 
for meeting the City’s ongoing obligations.  The following chart displays the three components of net assets 
as of June 30, 2011. 
 

                              

Unrestricted,   
7 mil

Restricted,      
3 mil

Capital Assets, 
23 mil

City of Creswell
Net Assets as of June 30, 2011
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Statement of Activities as of June 30th 
As with the Statement of Net Assets, the Statement of Activities reports activities on a consolidated basis.  A 
summary of significant activities follows the table below. 
 
Government and business revenues and expenses (rounded to the nearest $1,000) were as follows: 

 
Government Business Total 

Revenues: June 2011 June 2010 June 2011 June 2010 June 2011 June 2010 

Program revenues: 
      Capital grants & 

contributions  $    1,718,000   $         51,000   $       320,000   $       262,000   $    2,038,000   $       313,000  
Operating grants & 

contributions 263,000  24,000  
  

263,000  24,000  

Charges for service 129,000  128,000  2,573,000  2,614,000  2,702,000  2,742,000  

Total program revenues 2,110,000  203,000  2,893,000  2,876,000  5,003,000  3,079,000  

       General revenue: 
      Property taxes 749,000  724,000  

  
749,000  724,000  

Franchise & public 
service taxes 477,000  657,000  

  
477,000  657,000  

Investment earnings 11,000  12,000  50,000  63,000  61,000  75,000  

Other 5,000  34,000  
  

5,000  34,000  

Total general revenues 1,242,000  1,427,000  50,000  63,000  1,292,000  1,490,000  

       Total revenues: 3,352,000  1,630,000  2,943,000  2,939,000  6,295,000  4,569,000  

Expenses: 
      General government 228,000  387,000  

  
228,000  387,000  

Public safety 529,000  512,000  
  

529,000  512,000  

Planning & land use 180,000  124,000  
  

180,000  124,000  

Highways & streets 162,000  166,000  
  

162,000  166,000  

Culture & recreation 140,000  146,000  
  

140,000  146,000  

Depreciation - 
unallocated 252,000  205,000  

  
252,000  205,000  

Water 
  

932,000  693,000  932,000  693,000  

Sewer 
  

929,000  936,000  929,000  936,000  

Airport 
  

433,000  429,000  433,000  429,000  

Total expenses 1,491,000  1,540,000  2,294,000  2,058,000  3,785,000  3,598,000  

Excess/deficiency 
before contributions and 
transfers 1,861,000  90,000  649,000  881,000  2,510,000  971,000  

Transfer to or                         
(from) other funds 286,000  (601,000) (286,000) 601,000  0  0  

Loss on disposal of 
capital assets     (329,000)   (329,000) 0  

Change in net assets 2,147,000  (512,000) 34,000  1,482,000  2,181,000  971,000  

Net assets,                        
beginning of year 12,716,000 13,228,000 20,207,000 18,725,000 32,923,000 31,953,000 

Net assets, end of year  $  14,863,000   $  12,716,000   $  20,241,000   $  20,207,000   $  35,104,000   $  32,923,000  
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Governmental Activities: 
Total revenues included $238,380 in state highway user revenue, $11,000 in land use permits, $45,000 in court 
fines, and $35,000 in building and electrical permit services ($22,000 less than last year).  This year only 5 
building permits were issued for new single-family dwellings, and none for new commercial construction.  
Property taxes collected reflect a 3.55% increase over last year.  Capital contributions paid for by third parties 
increased significantly over last year.  The most significant contributions included the dedication of Harvey 
Road improvements by Lane County, the contribution of existing street lights from EPUD, and property 
owner assessments for the newly created local improvement district.  Franchise revenues and public service 
taxes decreased by $180,000 last year mainly due to the reclassification of highway user revenue from general 
revenues to program revenues of $238,000. 
 
Expenses showed a decrease in operating expenses of $49,000, mainly because the city no longer paid rent for 
a temporary facility.  Building and electrical permit inspection and surcharge fees decreased by $18,000 since 
last year; resulting in an overall decrease to materials and services within the Building Department Fund. 

 
Governmental Activities as of June 30, 2011 

 
Business Activities: 
Charges for service in Water and Sewer Funds generated the majority of the $2.6 million in operating 
revenues for all business type activities; though the Airport Fund generated $218,000 in fuel sales and $53,000 
in land lease and rental income.  Other revenues include: water and sewer hook-up fees, late payment 
penalties, and shut off fees, as well as pilot supplies and in lieu of taxes in the Airport Fund. 
 
Expenses increased $237,000 mainly due to depreciation of $140,000 on the newly capitalized water treatment 
plant and interest expense of $58,000 on long-term debt in the water fund.  Fluctuations in the sewer and 
airport funds are mainly due to the costs of goods and services. 
 

Business Activities as of June 30, 2011 
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Fund Financial Analysis 
 
Governmental Funds 
The focus of the City’s governmental funds is to provide information on near-term inflows, outflows and 
balances of expendable resources.  Such information is useful in assessing the City financing requirements.  
Unreserved fund balances may serve as a useful measure of a government’s net resources available for 
spending at the end of the fiscal year. 
 
There are nine governmental funds, of which four are classified as major funds.  The major funds are 
discussed individually, while the non-major funds are briefly summarized at the end of this discussion. 
 
At the end of the fiscal year, the City’s governmental funds reported combined ending fund balances of 
$3,265,000, an increase of $713,000 from the prior year. The General Fund accounts for $1,565,000; the 
remaining $1,700,000 of the total resides in other funds and is either legally restricted or assigned by the 
governing body for specific purposes. 
 
The General Fund is the chief operating fund for the City.  The $1,565,000 in fund balance increased $487,000 
during the fiscal year.  A key factor in the increase is a new requirement to report the Revenue Sharing Fund 
as part of the General Fund.  $140,000 was transferred to the Capital Improvement Fund for City Hall.  
Franchise taxes decreased slightly to $303,000, while court fines, forfeitures and court costs increased about 
$7,500 with a total of $51,000.  Other taxes, including cigarette and liquor taxes increased slightly; combined 
with state-shared revenues provided about $151,000 in revenue.  Property tax increases are controlled by state 
statute and allowed to grow by up to 3% per year under normal circumstances. 
 
The State Highway Street Fund records activity for the construction and maintenance of the City’s roads and 
related infrastructure.  The primary source of revenue in the Street Fund is receipts from highway user 
revenue which totaled $238,000.  The fund balance at fiscal year-end is $354,000, up $121,000 from last year.  
Part of the increase is due to the Local Improvement District Fund reimbursing the Street Fund for 
construction costs of a new special assessment district.  In addition, no new major construction projects were 
begun as the focus of activity in this fund will relate primarily to maintenance for the next few years until 
there is a large enough balance for another improvement project, or as other funding options become 
available. 
 
The Capital Improvement Fund accounts for the revenues and expenditures of major capital improvements.  
This fund ended with a balance of $582,000.  The increase in fund balance from last year is primarily due to 
transfers in from other funds totaling $440,000, while expenditures totaled $89,000. 
 
The Building Department Fund accounts for building permit and inspection services.  Permit revenues 
received of $35,000 decreased by $22,000, which is reflective of the current economy and building trends.  The 
Building Department’s fund balance decreased $17,000, with an ending balance of $119,000. 
 
The remaining Governmental Funds, which include the Local Improvement District Fund, the Bicycle Foot 
Path Fund, the Parks Development Fund and Transportation Enhancement Fund, shared a combined ending 
fund balance of $645,000. 
 
Enterprise Funds (Business-type Funds) 
The Water Fund received $1,343,000 in user charges, down $23,000 from last year.  This decrease is primarily 
due to a reduction in new service connections and an overall reduction in water consumption for the year.  
System development charges of $21,000 were down by $53,000, reflecting a decline in new development this 
year.  Overall, net assets increased by about $137,000, with an ending balance of $10,390,000. 
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The Sewer Fund received $917,000 in user charges, which are within $5,000 of the prior year’s receipts.  
System development charges in the Sewer Fund were also down, with receipts totaling $19,000.  Overall net 
assets decreased $98,000, with an ending balance of $8,619,000. 
 
The Airport Fund ended the year with net assets totaling $1,231,000, an overall decrease of $5,000.  Primary 
sources of revenue in the Airport Fund include fuel sales, which totaled $218,000 and rental income of 
$53,000.  The Airport Fund continues to struggle as net operating revenues are often not sufficient to cover 
operating and capital-related expenditures.  This year the General Fund provided a short-term loan of $34,000 
due to grant reimbursements that were not received by the Airport Fund as of June 30, 2011. 
 
 
General Fund Budgetary Highlights 

The budgetary statement for the General Fund shows the original budget, final budget, actual revenues, 
expenditures and transfers for the fiscal year ended June 30, 2011.  Two budgetary adjustments were 
approved by Council during the fiscal year.  The adjustments included a $5,731 grant for trail improvements 
at Garden Lake Park and recognition of the Rural Tourism Marketing Program grant which is passed through 
to the Chamber of Commerce for tourism and marketing.  Overall, the General Fund actual costs for materials 
and services were $258,000 less than the revised budget, and capital outlay was some $35,000 less than the 
revised budget. 
 
 
Capital Assets and Debt Administration 
 
Capital Assets 

In 2010-2011, capital assets for the governmental and enterprise funds increased primarily due to the 
capitalization of contributed capital of the Harvey Road improvements, street lights contributed by EPUD, 
capitalization of the Water Treatment Plant improvements, airport fence improvements, water distribution 
improvements and sewer collection system improvements. 
 
Government and business capital assets (rounded to the nearest $1,000) were as follows: 
 

 
Government Business Total 

 
June 2011 June 2010 June 2011 June 2010 June 2011 June 2010 

Land  $       403,000   $       403,000   $    1,298,000   $    1,298,000   $    1,701,000   $    1,701,000  

Construction in progress 25,000  321,000  
 

9,717,000  25,000  10,038,000  

Capitalized interest 
  

281,000  281,000  281,000  281,000  

Buildings 1,962,000  1,903,000  5,400,000  2,905,000  7,362,000  4,808,000  

Equipment 488,000  486,000  1,173,000  420,000  1,661,000  906,000  

Infrastructure 9,971,000  8,020,000  21,890,000  15,913,000  31,861,000  23,933,000  

Total: 12,849,000  11,133,000  30,042,000  30,534,000  42,891,000  41,667,000  

       Total depreciation: (1,263,000) (1,011,000) (5,822,000) (5,864,000) (7,085,000) (6,875,000) 

Net capital assets:  $  11,586,000   $  10,122,000   $  24,220,000   $  24,670,000   $  35,806,000   $  34,792,000  
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Debt Administration 
Debt Outstanding includes a Bancroft bond payable for a special assessment district, a long-term note for 
sewer system improvements, a bond for sewer system improvements, long-term debt for water system 
improvements, compensated absences, and postemployment benefit liabilities (OPEB). 
 
During the fiscal year, all scheduled debt service payments were met.  Regular debt service will begin in the 
Water Fund in the 2011-2012 fiscal year.  It is the City’s intent to make accelerated debt service payments for 
this new debt as has been done for the sewer debt as long as funds are available.  Debt service in the Sewer 
Fund reflects the following accelerated principal payments: 

 $195,000 Bond through USDA Rural Utility Services 

 $200,000 Clean Water Revolving Loan Fund through the Department of Environmental Quality 
 
Government and business obligations (rounded to the nearest $1,000) were as follows: 
 

 
Government Business Total 

 
June 2011 June 2010 June 2011 June 2010 June 2011 June 2010 

Long-term obligations: 
      Bancroft bond payable  $         29,000   $                  -   $                  -   $                  -   $         29,000   $                  -  

Compensated absences 24,000 23,000 50,000 50,000 74,000 73,000 

OPEB liability 30,000 2,000 
  

30,000 2,000 

Notes payable 
  

11,065,000 10,277,000 11,065,000 10,277,000 

Bond payable     1,376,000 1,607,000 1,376,000 1,607,000 

       
Total obligations:  $         83,000   $         25,000   $  12,491,000   $  11,934,000   $  12,574,000   $  11,959,000  

 
 
THE FUTURE OF THE CITY 

 
Water System Improvements Project 
The adopted Water Master Plan estimated an overall project cost of $10.3 million dollars.  The City secured 
$9.825 million in loans and provided a $500,000 match.  Funding for this project was secured through OECDD 
(safe drinking water funds and water/wastewater funds) in the form of a $4 million loan at 1% interest, and a 
$5.825 million loan at 2.91% interest.  The project was completed at the end of the year and was capitalized at 
$9,756,607. 
 
City Hall Project 

 Phase I of the City Hall project (which included construction of a two-story building and finished first 
floor) was completed in the 2009-2010 fiscal year and capitalized for $1,582,635.  This phase included 
the additional land that was purchased in order to expand the building footprint. 

 Phase II of the project included installation of an elevator, which was completed this fiscal year and 
capitalized at $57,168. 

 Phase III will construct improvements to the second story including the addition of council chambers, 
a restroom, and improvements to common areas.  A contract with Nagao-Hanson architects was 
executed in the amount of $90,000 this fiscal year for design, bidding and construction oversight.  To 
date, $25,069 has been paid toward this contract.  It is estimated that total costs for this phase will be 
$450,000. 

 Phase IV of this project will be to construct improvements to the parking area located at the corner of 
South 1st and C Streets.  This phase will need to be commenced as soon as phase III is complete in 
order to be compliant with the conditions of approval as outlined by the City’s Planning Commission 
before the project began. 

 Phase V will consist of completing infill to the second story, and currently does not have a projected 
start date. 
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Harvey Road Upgrade 

Lane County has completed the Harvey Road upgrade.  The roadway was annexed to the City and final 
capitalized costs were $2,064,482, which included water line and storm drain improvements, road base, street 
surface, curb, gutters, sidewalks and landscaping improvements.  Funding for this project was provided by 
Lane County, developers and the City. 
 
5th and A Street 
The City’s 5th and A Street project was also completed this year, which provided a nice continuation of the 
Harvey Road project and the City was able to install new street, curbs, gutters and sidewalks from the end of 
the Harvey Road project at Scott Ave. to A Street and to complete improvements on A street between 4th and 
6th streets, including implementation of a portion of the Holt Park Master Plan by installing parking stalls on 
A street next to the park, as well as needed upgrades to water and storm water lines. The capitalized costs for 
this project were $655,565. 
 
5th and A Street Local Improvement District (LID) 

The 5th and A Street project also included a Local Improvement District (LID) assessment, where property 
owners were charged for a portion of the curb, gutter, and sidewalk improvements which benefited their 
property.  The improvement amount assessed to the property owners was $59,323. 
 
Looking ahead, there are several streets that need maintenance or replacement as prioritized in the City’s 
transportation master plan.  With the lack of adequate resources to keep up with scheduled maintenance, the 
City will be waiting several years before any major project can be considered, unless additional funding 
becomes available. 
 
Security Fence at Creswell Airport 
Using FAA Airport Improvement Program (AIP) grant funding and Oregon Department of Transportation, 
Connect Oregon Rural Airports (CORA) grant proceeds, the City constructed phase II of security fencing at 
the Creswell Airport.  This project was capitalized for $90,930. 
 
Cobalt Building 
Donated to the City in lieu of parks open space by a developer, this building has become an ongoing project 
for our Resource Assistance to Rural Environments (RARE) interns.  It has taken several turns between three 
RARE interns and work continues to identify the appropriate recreational use of the building. 
 
 
Other Items 
There are other items that should be commented on regarding the City and/or reported as subsequent events 
that have occurred prior to the filing of this audit. 
 
1. Over the last several years, with the completion of several major infrastructure projects; wastewater 

treatment plant upgrade, construction of a new state of the art water plant, 3 million gallon water 
reservoir and significant transmission line upgrades and construction of a new City Hall building, 
acquisition of a new public works facility, improvements to Harvey Road, North 5th, and A Street, the 
City of Creswell has positioned itself to meet future growth and to be prepared to encourage business 
development within the community.  An additional infrastructure project that is critical not only to 
economic development, but also to livability within the community, is to start work on a project to take 
advantage of the access to the fiber ring that was installed by the Regional Fiber Consortium.   This 
project was previously discussed, but due to the projected costs and the need for several other 
jurisdictions to partner in the project, it was set aside.  It may be time to again begin that discussion.  The 
City did recently become a part of the City of Cottage Grove Enterprise Zone, which will add incentives 
to businesses considering Creswell as a location. 
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2. City Planning continues to focus on updating the City’s Comprehensive Plan in order to meet State 
requirements.   As a part of this update, there will also be an update to the City’s Transportation System 
Plan and Storm water Master Plan.  Completion of these items will dovetail with the previously discussed 
infrastructure improvements as we prepare Creswell for future growth and or development. 
 

3. Long-term planning for the Creswell Airport includes the installation of an Automated Weather 
Observation Station (AWOS) providing additional tools for pilot safety and discussions with a private 
investor regarding the construction of additional hangers at the airport.  Construction of the hangers may 
create an opportunity to use Airport Improvement Grant Funds (AIP) to construct taxi-lanes to provide 
access to the proposed hangers.  Included in the capital improvements plan for the airport are installation 
of a WAAS (wide area augmented system), non precision GPS approach, and runway rehabilitation.  
These projects are all dependant on the availability of grant funding and other resources. 
 

4. Two subsequent developments have occurred that will have a significant impact on the financial health of 
the Creswell Airport.  With limited ability to generate new revenue sources, the airport continually 
struggles to balance its budget.  Over the last several years, the City Council has transferred funds from 
the General Fund to the Airport Fund in order to balance the Airport Fund.  Two subsequent events have 
occurred that will continue to threaten the financial well being of the Airport.  The first event was the 
filing of a Code of Federal Regulations Part 16 complaint against the City of Creswell and the Creswell 
Airport.  This is an administrative action that does not have any monetary penalties, but attorney fees to 
defend the action have cost the City General Fund over $100,000.  In a somewhat related action filed by 
the same party, recently a breach of lease lawsuit was filed against the City and the Airport.  Trial is 
scheduled for July 2013.  This action is ongoing so a full accounting of attorney fees is not yet available.  
Both of these actions have impacted the Airport Fund and the City’s General Fund in a negative fashion 
and do not bode well for the future financial health of the airport, as potential businesses and/or 
investors will be reluctant to invest when there is continuing turmoil at the facility. 

 

REQUESTS FOR INFORMATION: 
This financial report was designed to provide a general overview of the City for all those with an interest in 
the City’s finances.  Questions concerning any of the information provided in this report or requests for 
additional financial information should be addressed to: 
 
       Layli Nichols, Finance Director 
       City of Creswell 
       P.O. Box 276 
       Creswell, Oregon 97426 
























































































































































